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Value in
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Hair Cut/
Adjustments

Net Adjusted
Value

T lAssels : 3 HE NS A A R BRI
! |Property & Equipment AR Sy ; R T
e ili2 Intangible Assets
1.3 Investiment in Govt. Securilies
T4 linvestment in Debl. Securitics
I listed than:
1. 5% of the balance sheel value in the case of tenure upto 1 year.
n.7.5% of the balance sheet value, in the case of tenure from 1-3 years.
. 10% of the balance sheet value, in the case of tenure of more than 3 years.
I unbsled than:
1 10% of the balance sheel valug in 1ha Gase of [enure Lpto 1 yea.
1. 12.5% of the balance sheel value, in the case of tenure from 1-3 years.
i in._15% of the balance sheet value, in the case of tenure of more than 3 years.
L3 fInvestment in Equily Securities
{ i1 listed 15% of VaR of aach securitios on the cutoff date as computed by the Securities Exchange for 13,879,285 0 13,879,284
| fespeclve secunties whichever is higher,
n 1l unhsted, 100% of canying value. 14,895,159 14,896,159

Subscaption money against fnvestment in IPOIoFFer for Sale: AMount paid as subscription money
provided that shates have not been alloted or are not included in the investments of securities broker.
1v.100% Hancut shall be applied to Value of Investment in any asset including shares of listed securities
that ace in Block, Freeze of Pledge stalus as on ieporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in faver of Stock Exchange ! Clearing House against Margin Financing requirements or pledged
1 [avor of Banks against Short Term financing arrangements. In such cases, the haircut as provided in
schedule I of the Requtations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaties

7 Hnvestment in associated companiesiundertaking

1. i fisted 20% or VaR of cach securities as computed by the Securites Exchange for respective securities
whichever is higher,

i 1 untisted, 100% of net value,

1.4 Statutory or reguiatory deposilsbasic deposits with the exchanges, clearing house or central depository 500,000 500,000
or any olther entity,
Marqu deposits with exchange and eleanng house.

_i0eposit with authomzed mtermediary against borowed securnities under SLB.
__.|Other deposits and prepayments

Acciued mterest, profit or mark-up on amounts placed with financial institutions or debt securities
N
100% in respect of makup accrued on loans to ditectors, subsidiaries and otherselated parties

A% Dividernds recenvablos,

it Amounts receivable against Repo financing.

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arangement
shall nol be included in the investments.)

115 i Short Tenm Loan To Employees: Loans are Secured and Due for fepayment within 12 months

los other than rade ieceivables 1,518,022 1,519,022
es from clearing house or securilies exchangels)
value of claims other than (hose on account of entitierments against trading of securities in all
niakets inchuding MiM gains.

i Hecewable on entitiements against trading of securities in all markets including MtM gains.
LT Recevables from customers 7 i
I In Case receivablis are agamst maigin financing, the aggregate if (i) value of securities held in the
blocked account afler applying VAR based Haircut, (i) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.

i Lower of net batance sheet value or value determined thiough adjustments,

it Incase feceivables are against margin trading, 5% of the net balance sheet value.

. Net amount after deducting haircut

. Incase receivatbes are against securities borrowings under SLB, the armount paid to NCCPL as
collateral upon entering inte contract,

i Net amount after deducling haricut

iv. Incase of other rade 1eceivables nat more than 5 days overdue, 0% of the net balance sheet value. 569,884 0 569,884
. Balance sheet value
jv. Incase of other tade receivables are overdue, or 5 days or more, the aggregate of (i) the market 437,079 345,124 345,124

value of securities purchased for customers and held in'sub-accounts after applying VAR based
haircuts, (i) cash deposited as collateral by the respective customer and (iii} the market value of
secunties heid as collateral after applying VaR based haircuts.

i 100% haieut in the case of amount receivable form related parties.

118 [Cash and Bank balances

i. Bank Balance - proprietory accounts 4115 0 4,115
i Bank balance ~customer accounts 10,424,956 0 10,424,955
i, Cashyin hand 6,196 0 6,196
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Head of Account Value in Hair Cut/ Net Adjusted

Pak Rupee Adjustments Value

Total Assels 42,771,146 17.794,755| 25,229,560
Liabilities y : ' .

2.2

il Payable to cuslomers 10,989,024 0 10,989,024

Irade Payables
i. Payabie to exchanges and clearing house
1. Payabie against leveraged market products

Curcent Liabiliues

1L Statutory and requlatary dues
u, Accruals and othet payables 837,125 a 837,125
i, Shoit -lerm bonowings
nent portion of subordinated loans
rerit portion of fong term liabilities
ol Liabilitics
v Provision ot bad debts 531,348 a 531,344
lvni. Provision for taxation

Other liabilities as per accounting principles and included in the financial staterments

!_!\_J_on‘(;urrcnt Liabihities

|1 Long-Term linancing

{ Long-Termn financ ng oblained from financial instituion: Long term portion of financing obtained from
a linancial institution including amount due against finance lease

b. Otherlong-tenn financing

i Staff retrement benefits

. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

4. The existing autharized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

lc Retevant Requlatory approvals have been obtained

d. There is no unicasonable delay in issue of shares against advance and all reguiatory requirerments
irelating to the inciease in paid up capital have been compieted.

e, Auditoris satislied Lhat such advance is against the increase of capital,

Jthet thities as per accounting principles and included in the financial statements
subordmated Loans
1100 of Subardinated loans which fulfill the conditions specified by SECP are aflowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

a4 Loan agreement must be execuled on stamp paper and must clearly reflect the amount to be repaid
after 12 months of iepoiting period

b No hawcut will be allowed against short term portion which is fepayable within next 12 months.

¢. in case of eatly repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.,

u. subordinated loans which do nol fullill the conditions specified by SECP

Total Liabilites 12,357,497 0 12,357,497]
Ranking Liabilities Relating to : : 3 SRR i Rt ik :

Concentration in Margin Financing
he amount calculated chient-to- client basis by which any amount receivable from any of the
_[inancees exceed 10% of the aggregate of amounts receivable from total financees

3.2

oncenvation in secunites lending and borowing

|Ihe amount by which the aggregate of-

16} Amount deposited by the borower with NCCPL

(1) Cash mangins paid and

(i) The market vaue of securities pledged as margins exceed the 110% of the market value of shares
bonowed

33

Netunderwriting Commitments

(8} the case of ight issuse : if the market value of secuntes s 1oss than or equal to the subscription
lprice; the aggregate of:

{i) the 50% of Haircut multiplied by the undemwriting commitments and

() the vatue by which the undenwriting commitrments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net undenwriting

_(h) in any other case : 12.5% of the net underwriting commitments

Negalive equily of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

Foreign exchange agreements and loreign currency positions
5% of the net position in foreign cunency.Net position in foreign curency means the difference of total
assels denominaled in foreign cuwency less total liabllities denominated in foreign cumency

__[Amount Payable under REPO
Repo adjustment
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In the case of financielpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeekeller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
2pphying haitcut less any cash deposited by the purchaser.

38 |Concentaled propriclary positions

Il the market value of any secunly is between 25% and 51% of the total propiietary positions then 5% of

;‘u:e value of such security If the market of a secutity exceeds 51% of the proprietary position,then 10% of

. '*Lim value of such secunty

1,117,560

1,117,560

g |Qpening Positions in fulures and options

l« I case of customer positions, the total maiginrequiremnets in respect of open postions less the amount

jof cash deposited by the cuslomer and the value of securites held as collaterall pledged with securities
(exchange after applyiong VaR haircuts

i in case of proprietary positions, the total maigin requirerments in respect of open positions Lo the
lextent not alieady met

3107 [Short selll posiuons

it Incase of customer positions, the market value of shares sold short in ready matket on behalf of
(customens after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

i Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haicut less the value of securities pledged as collateral
after applying harcuts.

L

332

311 [Totai Ranking Liabililes

0

1,117,560,

1,117,560

[Liquid Capital RS

e a0 diseagl s

16,677,195/
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